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Even in the sixteenth century it was the ground of com-
plaint that merchants brought in ' strange merchandise
and artificial fantasies 'l. The Libelle also insisted that the
carrying trade should be in English hands, and it sought to
restrict the duration of foreign merchants in England to a
period of forty days.
" But would God that, without longer delays,
These galleys were unfraught in XL days,
And in those XL days were charged again ;
And that they might be put to certain
To go to host as we there with them do ".
On              Another work, On England's Commercial Policy2, was com-
Com-aDd'S Posed somewhat later than the Libelle of Englyshe Polycye,
merciai from which it apparently borrowed many of its sentiments.
Policy, j^ .g vaiuakie for its allusions to the condition of the working
classes, to which attention has already been drawn 3. In
common with the Libelle, the writer is at pains to show how
England was in a position to exercise supremacy over all
other countries, though his contention is based not on the
ground of our strategic situation but on our industrial
resources. No country was able to dispense with English
commodities, wool and cloth, and this gave us a hold by
which " we might rule and govern all Christian kings ". He
counselled further that we should sell our wares dear. The
authors of both poems in fact were essentially mercantilist
in their standpoint. They appear to have taken the view
that foreign countries by obtaining our commodities en-
riched themselves at our expense ; it was reserved for a later
age to recognize that in a fair exchange both parties to a
contract may equally benefit4. They were anxious, therefore,
that England should not part too easily with her com-
modities either by exchanging them for mere trifles, ' things
of complacence ', or by selling them too cheaply.
At the end of the fifteenth century a new epoch in the
history of English commerce was opened up with the reign
1 Pauli, Drei volkswirthschaftliche Denkschnften, 37.
*  Political Poems and Songs (Rolls Series), vol. ii.
*  Supra, p. 481.                          * Infra, vol. iii. 15.